




































































































CONSTRUCTION INDUSTRY DEVELOPMENT BOARD

Notes to the Financial Statements for the Period ended 30 June 2021

18. Reconciliation - IPSAS 33, First Time Adoption of Accrual Basis IPSAS

Net Asset/Equity Rs

Closing balance of Net Assets/Equity reported under previous basis of Accouting 3,922,043     

Opening Balance of Net Assets/Equity at adoption of IPSAS 3,922,043     

Surplus or Deficit Rs

Deficit reported under previous basis of Accouting 194,108        

Deficit at adoption of IPSAS 194,108        

19. Subsequent Event Review 

 There is no event subsequent to the period end which requires disclosure.

20. Related Party Transactions

21. Top Management

22. Car Loans

Capital Interest
Rs Rs. 

Opening Balance - 01 July 2020 666,667        67,777          
New Car Loan 1,000,000     141,666        

1,666,667     209,443        

Remittance to Ministry of National Infrastructure and Community Development (271,428)      (30,452)        

Closing Balance - 30 June 2021 1,395,239     178,991        

49

Some employees are eligible to car loans as part of their conditions of service. The car loans are disbursed to
the CIDB by the Ministry of National Infrastructure and Community Development upon applications by
eligible employees. The loans are executed by way of a registered agreement between the CIDB and the
eligible employees. The car loans which bear an interest of 4% per annum are repayable monthly over a period
of five to seven years. 

The Top Management of the CIDB comprises the Executive Director, the Manager Corporate Services and the
Manager Technical Services. The total remuneration including travelling and all other benefits of Top
Management was Rs 4,426,297 for the financial year ended 30 June 2021.

The only related party to CIDB was the Ministry of National Infrastructure and Community Development. For
the current financial year government grant amounting to Rs. 5,000,000 was voted in the Budget 2020-2021 in
favour of CIDB. During the financial year all the amount of Rs.5,000,000 was disbursed from the voted grant.
No further application for government grant was made as the Board had sufficient fund from revenue generated
from registration of contractors, consultants, service providers and suppliers of construction materials to meet
its monthly expenditure for the Financial Year. 


